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+IWRUD\ HYROFly QGH @ LQGXAID
2 W HGHVGH O IQEXVAID | DUP DFpXWED \
FIRMFQR9.J[ED
' HVDURTR GH @ B XOFly Q\ GRIP DDV
+LRV\ DYDEFHVHQ @ KIMRUD GH @
LQGXWAID | DUP DFpXWED\ EIRMFCRPJ LIFD
P SDAR GH @ EIRMFQREJ tD HQHOHARU

LQGXWAIDO
THQGHGFIDVIXAMIDV\ SHYSHARDVGH @
LQGXAID
3UGFLSDON DYDFHV\ WQGHGFIDV
$YDQFHVHQ O [QHVM DFly QGH i WP DFRV
$YDFHVHQ® WMUDSID J pQED\ FHOOU
QQRYDFIRGHVHQHOFDP SR GH OV YDFXQDV
$YDQFHVHQ® | DUP DFRYLI OGFID \
P HAFICD GH SBFIMy Q

3. "$s65%" :

. }9%-0 '6/9%.
#0585/ 0-0( W
&RFHS\RVE IERVGH EIRBID P RBFXOU
QI HQHD JHPWD\ P DASXOFly QGH
RUDQWP RV
$ ST-DFIRGHV GH @ EIRMFQRBI D HQ@
P HAFICD
$\SHARVI LDGFHRVHQ @ LQGXAID
| DUP DFpXWED
URMFQRBID YHI HEQ DI UWFRD

URMFGRBJ D HQ® LQGXWAID DIP HQMUD

.} %-0  %84"330--0 : 13096$$% /| %
. 88" . & 504
QURGXFFly Q DOGHVDURTR GH P HAFDP HORV
3URFH\R GH GHVRXEUP IHQR GH li WP DFRV
& RFHSVRVEi MFRVGH | DWP DFRBIJD\
R IFRBJD
( VESDVSUHF@IFDV\ HQD\ RVFEQFRY
QMMM DFly Q\ GHVDURTR SUHF@EIFR
' MKR\ VHBFFly QGH P RPFXOV
FDQAGDEV
( WWGERVGH | DWP DFRFIQOWED \

| DUP DFRACDP ID

& 504 Y&-"

( YDODFly QGH @ VHIXUGDG\ W IFIGDG
" IVFKR GH | RWP XOFIRGHV| DUP DFp XWEDV
3UCFSIRVGH | RP XOFly Q\ GHVDURTR GH
QR
6 HBFFly QGH H FISIHQMV\ \WFQEDVGH
SURGXFFly Q
2 SWP [] DFly QGH @ HWRELTEDG \
EIRG\SRQEITEDG
3URFH\VRV GH | DEUFDFly Q| DUP DFpX\WFD
%HDV S PWFDVGH P DQX DRMUD 930
7THFQRBJtDVGH SIRGXFFly Q |RP DV
\W@EDV OXICDV\ \HP 1y QEDV
9 DEEDFly QGH SURFHVRV\ FRQARCGH
FDOEDG
5HIXOFlyQ\ DVHI XUDP HQR GH @ FDIEDG
1RUP DWDV\ DJ HJFIDV I XOGRDV
' REXP HQBFly Q\ UHJ ARV UHT XHUGRY
&RQAROGH FDEEDG SHEDV\ DQ QUVGH
P HAFDP HORV
3URGXFFly QD JIDQHWDD\ FDGHD CH
\KP LQVAR
( VFDOP IHQR GH SURFHVRV GH | DEUFDFly Q
/ RITWAED \ GMAEXFLy QGH P HAFDP HQRV

* HWly QCGH @ FDGHD GH \iXP IQWAR \

FRQARGEH LOHQBUR
.} %6-0 38 6-"$%/ : /03. "57% %
& -" 4 %B453* '" 3. " $s65'%"

QARGXFFly QD @ UHI XOFly Q\ QRUP DWHCEDG
P SRUBGFID GH @ UHI XOFly QHQ O LQGXVAID
| DUP DFpXWED

3UGAISDBN DI HJFIDV UHI XOGRIVD QYHO
P XQEDQ \KVIXFFIRGHV

0 DUFR BU DO QRUP DWR HQ O LQGXVIID
| DUP DFpXWED



0%HQDV3W FWFDVGH 0 DQXI DRMD 930
&RFHS\R\ SUGFISIRVGH OV980
SHTXMVRY SDUD @ | DEUFDFly Q FRQARO
D® DFHQDP IHQR GH P HAFDP HQRY
QBHFFIRGHV\ DXGMRUDV GH FXP STP IHQR
GHOV980
5HIIMAR\ DXVRU, DFly QGH P HAFDP HQRV
3URFHR GH UHI AR\ \RTFIWWG GH
DXVRU, DFly QGH P HAFDP HORV
" REXP HQEFly QUHTXHUGD\ H LJHGFIDV
UH) XOVRUDV
( YDODFly QGH @ VHI XUGDG H IEDFID\
FDOEDG GH ®VP HAFDP HQRY
) DUP DFRYJLOQFID\ JHWMY QGH U\ RV
P SRUECGFID GH @ | DWP DFRW] IOQFID HQ®
GHWFFly Q\ HYDODFly QGH H HAVRVDGYHIRY
SHSRWM\ \VHJ XIP IHQR GH HYHQRV
DGYHURY
* H\ly QGH UM RVHQHOAR GH
P HAFDP HQRV
1 RUP DWDVH\SHFt LEDV'SDUD P HAEDP HQRV
EIRMFQRYJ IERV
& RQUGHDFIRGHV UHI XOVRUDV SDUD
P HAFDP HQRVEIRWMFQRYJ [ERV

SHTXMVRV GH FDXEDG VHI XUGDG\

H IEDFID HQ® SURGXFFly QGH EIRMFQRY.J IFRV
( YDODFly QGH EIRVP LOUHV\

P HAFDP HQRVEIRFRP SDUDEGN

. }19%-0 . "3,8%(: 78548 -
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) XQEDP HQRVGH P DUNHWY 1 DUP DFpXWER

&RFHSVRVE IERVGH P DUNWY) DSTFDGRY
D @ LQGXWID | DUP DFp XWED

6HI P HQEFly QGH P HIFDGR\ DQ QA CH
FOHQMV

( ADWMJ LDV GH SRUFIRQDP IHQR \
GLHHGFIDFly QGH SURGXPVRV | DUP DFpXWERY

3OQLLEDFly QHVADWJ LED GH P DUNWY

" HVDURT@R GH XQ SOQHWIW. [ER GH
P DU HQ@ LQEXVAID | DUP DFp XWED
$Q QIV/GHIHQRUIR FRP SHARR \
WQBHQFIDV GHOP HFDGR
( WDEGFLP [HQR GH REMMYRV\ HVADWU IDV
GH P DUHWY
QW DFly QGH P HFDGR\ DQ QI GH DRV
0 pVRGRVGH LQMHWA DFly QGH P HIFDGR HQ@
LQGXWAID | DUP DFpXWED
2 EMFlyQ\ DQ QUVGH GDVRVSDUD @ \RP D
GH GHFIMRQHVGH P DU
8\R GH KHWDP [HQMV\ WFQEDVGH DQ QA
GHP HIFDGR
( ADWMUJ IDVGH SURP RFly Q\ SXETFIGDG
3OQLIEDFY Q\ HWFXFly QGH FDP SDxDV
SXETFMIUDV GH SURGXPVRV| DUP DFpXWERY
3URP RFly QGH P HAEDP HQRVD
SUR FMRDBN GH @ \DOG
&XP STP [HOR U XDVRUIR HQO SURP RFly Q
GH P HAFDP HQRV
9HQEV\ JHWMY QGH PXHQBV
7PFQEDVGH YHOM\ QHJ RFAIDFly QHQ D
LQGXVAID | DUP DFp XWED
* H\lly Q GH BHDFIRGHV FRQFQHQMV\
FXHQBV FOH
0 DQHR GH REMFIRGHV\ UROFly QGH
FRQ GARVHQ YHQBV
0 DUHWY GJIMIO SWMHGFID HQ@IHD
( ADW LDVGH P DUIHWY) Gl MICSDUD @
LQGXWAID | DUP DFp XWED
8\R GH UHGHV\RFIDBN\ KHUDP HQBV
QJ MYBN SDUD SURP RFly QGH P HAEDP HQRV

0 RQRUR\ JHMY QCH @ BSXBFly QHQ
@D
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QARGXFFly QD @ | DUP DFRY] LOGFID
&RFHS\R\ REMMYRVGH @
| DUP DFRYLI LOGFID
P SRUBGFID GH @ G-WFFly Q\ HYDODFly Q
GH H HARVDGYHYRV GH P HAFDP HQRV
5RBM\ UMSRQDELCEDGHVHQ
| DUP DFRYLJ LOGFID
6LMMP DV GH UHSRWM\ GRWIEDFly QGH
H HARV DGYHYRY
3URFHVRVGH WHSRWM\ GRWIFDFly QGH
H HARY DGYHYRVGH P HAEDP HQRV
6 \MP DV QDFIRQDBN H IOMIDFIRQDGN GH
| DUP DFRYLJ LOGFID
SHTXMYRY UHI XOVMRURY\ GREXP HQBFLY Q
QHFHVDUD SDUD HOUHSRWM GH H HRVRV DGYHURY
( YDODFly Q\ J HWly QGH U\ RV
0 pVRGRVGH HYDODFly QGH UV RVHQ @
\HJ XUGDG GH P HAFDP HQRV
+HUDP HQMV\ \WFQFDVSDD @ J HWY Q
GH U\ RVHQI DUP DFRYL LOGFID
30QHVCH I HWY QGH UV RV HVADW IDV
GHPIQP 1] DFly QGH UM RV
) DUP DFRYLJ LOGFID HQ® HVBSD GH
GHVDURTR FEQFR
) DUP DFRYL] LOGFID HQHQD\ RVFEQERY
PRQRIR\ G-WFFly QGH H HRRVDGYHIRY
5HSRWM GH HYHQRY DGYHYRV GXDOM @
| DVH GH LOH DFly QF@QED
&RQIGHDFIRGHVpWEDV\ UHI XOVRUDVHQ
| DUP DFRYLJ LOGFID GXUDQM HOGHVDURTR FEIER
) DUP DFRYL] LOQFID SRWAFRP HUFID@ DFly Q
0 RQRUHR FROAMXR GH @ \HI XUGDG GH
P HAFDP HQRVHQH®P HFDGR
$Q QIV/GHEDWVGH CDRVGH
| DUP DFRYL LOGFID\ DB GH \HI XUCDG
$ PWIGDGHV GH | DU DFRYLI LOGFID HQHO
\HJ XIP IHQR GH P HAEDP HQRVHQHMP HIFDGR
&RP XQFDFly Q\ HEXFDFly QHQ
| DUP DFRYLJ LOGFID
& RP XQEDFly QH HAWYD GH UHMI RV
EHCH IFIRVGH P HAEDP HQRV
( GXFDFly QD SR FMRDBN GH @ \DOG
SDFIHQMV\REUH | DI DFRW LOGFID
3DWNFLSDFly QHQ SUR] UDP DV GH HGXFDFly Q
\ FRGFIHQAY DFly Q\REWH VHI XUGDG GH
P HAFDP HORV

.} 96-0 78454 "$R/ $-wi$"
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QURGXFFly QD @ [QH\WA) DFly QF@QED
) XQEDP HQRV GH @ LQHVA) DFly QF@QFD
' MHXR GH HWMGRVFEIERV\ WSRVGH
HQD\ RVFEIERV
( VISDV GHOGHVDURTR GH P HAFDP HQRV
\X UHDFly QFRQ® LOHWA DFly QF@QED
SHIXOFly Q\ pWED HQHQD\ RVFEIFRY
0 DUFR W XDVRUR GH @ QWA DFly Q
FEQIFD\ HQD\RVFEIERY
$\SHARVPWERY\ SIRMFFly QGH BV
SDWFLSDQMY HQHQD\ RVFEIERY
&RP WVpWERV\ UMMy QGH SIRRFRBYV GH
LKA DFly Q
' MR\ SOQLIEDFly QGH HQD\ RVFEIERV
' VKR GH SURRFRBY GH LQYHWA DFly Q
FEQFD
6 HBFFly QGH SREOFly QREMMIR\ FUMWURY
GHIFAMy Q\ H FGMy Q
( WEG\MED DSTFDCED D HQD\ RVFEIFRV\
Fi GX® GHOMP DxR GH P XHAD



( MPXFlyQ\ JHWy QGH HQD\ RVFEQERV
SHFOMIP LHQR\ \HBFFly QGH SDUFLSDQMY
HQHQAD\ RVFEIERV
* HWy QGH GDWRV\ P RQWRU DFly QGH
HQD\ RVFEIERV
%HQDV'SUW PWEDVFEIEDV\ FXP STP HOR
GH UHI XOFIRGHV
$Q QIVH IQMSUABFlY QGH UAXIBGRVGH
HQD\ RVFEIERV
$Q QIVGH GDRVHQHQD RVFEIERY
P HAGDV GH BAKTBIGR\ SUXHEDVHWEG\AFDY
QMSUABFlY Q GH UAVXEBGRV
FRQFOMRQHVGH HQD\ RVFEQFRY
5HSRWM GH UAVXEBGRY\ SXEGEDFly Q
FIHQAVLED GH HYGERVFEQERV
) DUP DFRYL] LOGFID HQHQD\ RVFEQERY
0 RQRUR\ UHSRWM GH HYHQRVDGYHIRY
HQHQAD\ RVFEIERV
5HVSRQUDELEEDGHY GHAQHWAI DERU GHO
SDWRFICDGRUHQ| DUP DFRYL LOGFID
&XP STP IHQR GH UHI XOFIRGHVGH
\HI XUGDG HQHQD\ RVFEIERV

.} 9%6-0 %/07"$%/ : %R4"330--0 %
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QARGXFFly QD @ EIRMFCRBID\ \X
DS@DFly QHQ @ IQEXVIAID | DUP DFpXWFD
) XQEDP HORVGH O EIRMFGRBID\ \KV
WDP DV
$ ST-DFIRGHVGH @ EIRMFQRBI D HQ@
LQGXWAID | DUP DFp XWED
7HQEHGFADV\ DYDQ@FHVHQEIRMFQRBID
| DUP DFpXWED
' HVFXEUP IHQR\ \HBFFly QGH EDQFRV
WMIDSpXWERY
,GHQNIEDFly Q GH GIDQDVWADSpXWFDV\
P HFDQ\WP RVGH DFFly Q
+HUDP HQMV GH EIR®J D P RBFXDU
JHQY P IFD HQHOGHVEXEUP IHQR GH EDQFRV
( YDODFly Q\ \HBFFly QGH EDQFRV
WMDSpXWERY
' MR\ GHVDURTR GH SRRV
EIRMFQRO.JIFRV
' VKR UDFIRQDAEH |i WP DFRV
EIRMFQR9.J IFRV
QI HQHUWD GH SIRMQ@V\ RSWP [] DFly QGH
FDUDPWMUMAEDY
" HVDUWRTR GH | RP XOFIRGHV\ \MMP DV GH

DGP IQWADFLY Q

3URFHVRV GH SURGXFFly QEIRWFCQRY.J IED
&XTRYR FHOOU\ \MMP DVGH H SUMy Q
JpQED
3URFHVRVGH | HP HQBFLy Q\ SURGXFFly QD
JWDQHWDD
3XULIFDFly Q\ FDUDRWMU. DFly QGH
SURGXFWRVEIRMFQRY.J IFRV
$\SHAVRV UHI XOVRURV\ GH FDAEDG HQ
SUIRGXFWRVEIRMFQRY.J IFRV
SHTXMVRY UHI XOVRIRY SDUD SIRGARY
EIRMFCRJ IFRV
& RQARGEH FDIEDG\ YDIEDFly QGH
SURGXFWRVEIRMFQRY.J IFRV
' REXP HQBFly Q\ FXP STP IHQR GH
QRP DDV
QRYDFly Q\ HVADWMU IDVGH
FRP HUFIDQ DFly Q
( ADWMU LDV GH SURSLHGEDG LQMBFMDO
SURMFFlY Q CH IQRYDFIRCHV
( YDODFly QHFRQP IFD\ DQ QIVGH
P HIFDGR GH SUIRGXPVRVEIRMFCRYJ IFRV
( ADWUJ IDVGH FRP HUFID@ DFly Q\ DFFH\R
DCP HFDGR

.1 96-0 (8454 %&-" $" U8 " Y&
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QURGXFFly QD @ FDGHD GH \XP IQWR HO D
LQGXVAID | DUP DFp XWED
&RGFHSVRVEi MERVGH @ FDGHD GH

\IP IQVAR

& DIDPMUMAEDV\ GHVDI tRVHVSHRt IERVGH
© FDGHD GH WP IQMAR | DU DFpXWED

7HQGHFFIDV\ HYROFly QGH @ JHWy QGH @
FDGHD GH \WXP IQVAR HQ @ LQGXVAID
| DUP DFpXWED



30QLIFDFly Q\ GHP DQED HQ® FDGHD GH
\IXP LQMIAR | DUP DFpX\WFD
3R WER GH @ GHP DQED)\ P p\RGRVCH
SOQLEDFYQ
* H\Y QCGH LOHQBURV\ QYHBNVGH
VHYER HQ O LQGXVIAID | DUP DFpXWFD
6LMMP DVGH J H\Wily QGH @ GHP DQED \
KHWDP (HQMV GH SOQLIEDFly Q
* H\lly QGH SUIRYHHGRIAV\ FRP SIDVHQ @
LQGXWAID | DUP DFp XWED
6HBFFly Q\ HYDODFly QGH SIRYHHGRUAVHQ
O LQEXAID | DWP DFpXWED
* H\Y QGH FROADWRY\ DFXHERVGH
\IXP LQVAR
0 HRD FROMXD GH @ WHDFly QFRQ
SURYHHGRUHV\ HVADWAI LDV GH FRP SIDV
/ RIZVWED \ GMAEXFlY QGH SRRV
| DUP DFpXWERV
$® DFHDP LHQR\ P DGHR GH SIRGARY
| DUP DFpXWERV
7UDQSRIM\ GMAEXFLY QGH SIRGFPRY
VHQUE®BN
* HWWy QGH @ FDGHD GHIUR\
FXP STP IHQR GH QR DDV
* HWy QGH @ FDIEDG\ FXP ST HOR
UH) XOVRUR HQ O FDGHD GH \KP LOVAR
| DUP DFpXWED
& RQAROGH FDEEDG HQ® FDGHD GH
\IXP LQMIAR | DUP DFpXWED
&XP STP IHQR GH UHJ XOFIRGHV\
RP DADVHO O GMAEXFlY QGH SRRV
| DUP DFpXWERV
* H\WY QGH LGFIGHGFIDV\ GHWIDFIRGHVHQ
O FDGHD GH \KP IQWAR
7THFQRBIDV\ KHUDP IHQEV SDUD @ J H\Wiy Q
GH @ FDGHQD GH \XP LQVAR | DUP DFp XWED
8\R GH\WFQRBJItDVGH LG RWP DFly Q\
FRP XQEDFly QHQ® FDGHD GH \iXP IQMAR
6 L\MP DV GH J H\ily Q GH D® DFHGHV
\VHI XIP IHQR GH SIRGXPRY

QARYDFY QWHRYJ IFD HQO JHWY QGH @
FDGHQD GH \IXP LQMAR | DU DFpXWFD

.} 9%6-0 "4183504 -& " -84 :
130 1896 %* 5& &5 56" -
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